
[Tampa, FL – June 28, 2019] Tampa, FL – June 28, 2019] The Lakeland Community
Redevelopment Agency (CRA) and city commissioners have selected Catalyst
Asset Management as the developer for a 1.49 acre city-owned site in downtown
Lakeland. Catalyst plans to acquire and develop a mixed-income, mixed-use
property, comprised of market-rate and workforce housing rental units.

Michael Allan, Managing Director of Catalyst, was responsible for preparing the
RFQ response and will lead the development team for this project. "There is still a
great deal of work to be done, but at this point in the process, we're very excited
and equally encouraged about the City of Lakeland and CRA's willingness to work
with us," Allan said. "Together, along with community input, we're dedicated to
delivering a creative design that fits within the character of downtown Lakeland,
while maintaining the construction quality that Catalyst is known for." Catalyst
will work with the CRA over the next 90 days to assess the needs of the market
and negotiate the terms of the developer agreement.

About Catalyst

Catalyst Community Capital, Inc. is a mission-based nonprofit corporation that
specializes in strategies that achieve positive social impact, environmental
sustainability and attractive risk-adjusted returns for its investors and
partners. Through managed investment funds and public-private partnerships,
Catalyst provides capital, technical assistance and real estate development
services to small business owners, nonprofit and community organizations, local
governments and mission-aligned real estate developers.

To stay current on Catalyst’s news and announcements, or to learn more about
the programs we offer, please follow us on LinkedIn, Facebook, Twitter, or visit
www.catalystimpact.org.
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